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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,790 -0.4 -0.5 3.0 18.1 
Saudi (NOMUC) 22,528 -3.0 -3.0 16.0 NA 
Energy 6,305 04 0.6 16.2 8.3 
Materials 5,780 -0.3 0.1 -8.1 38.2 
Capital Goods 7,633 0.6 -0.4 46.0 13.3 
Com. & Prof. Svc 4,670 -0.3 -3.0 35.9 30.7 
Transportation 5,329 -14 -0.2 17.3 40.0 
Cons. Durables & Apparel 4,946 41 78 17.1 NA 
Consumer Services 4,651 0.0 0.7 26.0 21.5 
Media 20,091 -2.1 -1.4 65 19.9 
Retailing 7,476 0.0 -0.6 4.2 24.7 
Food & Staples Retailing 9,323 0.2 0.6 9.2 5.6 
Food & Beverages 5,252 -0.6 0.2 13.2 25.9 
Health Care Equipment 10,943 -0.2 -0.1 20.1 36.4 
Pharma, Biotech & Life Science 3,941 -1.2 -1.9 37.2 NA 
Banks 10,487 -1.0 -1.4 -9.1 WALZ. 
Diversified Financials 6,114 0.7 -0.2 -3.9 29.8 
Insurance 7,822 -0.5 -0.8 47.1 28.3 
Telecommunication 7,233 -1.5 -2.1 13.2 12.1 
Utilities 8,432 0.4 1.2 17.5 19.5 
REITs 3,457 -0.1 02 -13.0 24.357 
Real Estate 2,829 0.3 0.2 13.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Development Works For Food 109.40 10.0% 76 
Al-Baha Investment & 0.14 77% 1 
Development Co. 
J Enaya Cooperative Insurance 12.84 7.0% 52 
Thob Al Aseel Co 5.50 6.8% 21 
Al Gassim Investment Holding Co. 18.38 4.8% 10 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Pharmaceutical Industries & Medical Appliances 14-Nov-23 
Corp. 
Etihad Atheeb Telecommunication Co. 14-Nov-23 
Filing & Packing Materials Manufacturing Co. 16-Nov-23 
Gulf Insurance Group 16-Nov-23 
Herfy Food Services Co. 19-Nov-23 
Al Jouf Cement Co. 20-Nov-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 13, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI fell 0.4% and closed at 10,790, while NOMUC declined 
3.0% to 22,528 on Monday. TASI traded value totaled SAR 5.2bn 
and averaged SAR 5.1bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 24.7% of the daily 
traded value. 

MSCI Emerging Markets ended 0.4% higher on Monday, trading 
at P/E (TTM) of 13.7x vs. 18.1x for TASI. 

Banks and Materials declined 1.0% and 0.3%, respectively. 
Telecom ended 1.5% lower. Cons. Durables & Apparel (up 4.1%) 
was the best performing sector. Among stocks, Development 
Works For Food (9501/DWF AB), Al-Baha Investment & 
Development Co. (4130/ABDICO AB), and Saudi Enaya 
Cooperative Insurance Co. (8311/ENAYA AB), led the gainers. 
The National Labor Observatory (NLO) reviewed the 
sustainability of nationals employed in the private sector over 
the past years, highlighting the attractiveness of working in the 
sector. It added that the maximum number of nationals at 
714,000 had worked for 5-10 years, followed by 611,000 
nationals with 1-3 years of work. The ministry noted that key 
sustainability factors included financial incentives, rewards, 
ongoing training & development, as well as support & 
nationalization programs. (Source: Argaam) 

The Director General of Ministry of Health's Investment 
Promotion Division stated that the ministry has 10 key pillars 
within its privatization program, which will drive public-private 
partnership (PPP) projects over the coming four-five years. He 
added that this would help the launch of 125 projects at a 
CAPEX of over SAR 52bn (USD 13.86bn) and estimated OPEX of 
SAR 300bn (USD 79.98bn). (Source: Argaam) 

Arabian Internet and Communications Services Co. 
(7202/SOLUTION AB) announced the signing of a SAR 329mn 
(USD 87.72mn) contract, inclusive of VAT, with The Saudi 
Arabian Oil Company (2222/ARAMCO AB) to provide a high- 
performance computer and related services such as hosting, 
maintenance, technical support, and other related services. 
Under the contract, SOLUTION will facilitate the digital 
transformation of ARAMCO over five years. (Source: Argaam) 
Red Sea International Co. (4230/REDSEA AB) announced the 
signing of a contract worth SAR 58.44mn (USD 15.58mn) with 
Mubarak Marei Al Saloumi Contracting Co. to construct more 
residential buildings under the ninth package of the Jafurah 
unconventional gas field in the Eastern Region. It added that the 
contract begins upon receiving the final order and advance 
payment. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
United Wire Factories Co. 26.45 -5.2% 9 
Fawaz Abdulaziz AlHokair Co. 17.70 -5.1% 199 
Arabian Pipes Co. 113.00 -3.4% 53 
Lumi Rental Co. 94.70 -3.3% 32 
Saudi Research and Marketing 145.20 -2.9% 49 


Group 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.70 0.5% 396 
Talacom murat a 16920 “16% 245 
Al Rajhi Bank 70.00 -1.0% 239 
SAL Saudi Logistics Services Co. 133.80 -1.6% 202 
Fawaz Abdulaziz AlHokair Co. 17.70 -5.1% 199 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,983 0.3 0.3 19.4 8.4 
Abu Dhabi (ADX) 9,537 -0.1 -0.1 -6.6 27.6 
Kuwait (KSE) 6,930 -0.2 -0.1 0.1 30.7 
Qatar (QE) 10,035 0.3 0.6 -6.0 12.0 
Oman (MSM) 4,565 0.1 0.6 -6.0 13.8 
Bahrain (BSE) 1,934 0.2 0.1 2.0 6.8 
DJMENA Index 677 -0.4 2.3 -2.3 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,412 -0.1 -0.1 14.9 21.2 
US (NASDAQ 100) 13,768 -0.2 -0.2 31.5 27.9 
UK (FTSE 100) 7,426 0.9 0.9 -0.3 10.9 
Germany (DAX) 15,345 0.7 0.7 10.2 12.9 
France (CAC 40) 7,087 0.6 0.6 9.5 12.3 
Russia (MICEX) 3,248 0.2 0.2 50.8 2.7 
Japan (Nikkei) 32,585 0.1 0.1 24.9 26.7 
Hong Kong (HSI) 17,426 1.3 1.3 -11.9 9.7 
South Korea (KOSPI) 2,404 -0.2 -0.2 75 15.7 
China (SHCOMP) 3,047 0.2 0.2 -1.4 13.9 
India (NIFTY) 19,444 0.1 0.1 74 22.5 
Brazil (IBOV) 120,410 -0.1 -0.1 9.7 8.6 
Turkey (BIST 100) 7,568 -2.6 -2.6 37.4 5.9 
Egypt (EGX30) 23,955 21.5 -1.5 64.1 11.6 
MSCI Emerging Markets 952 0.4 0.4 -0.4 13.7 
MSCI World 2,905 0.1 0.1 11.6 18.5 
Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.5 13 13 -3.9 -14.0 
Natural Gas ($/mmbtu) 3.2 54 54 -28.6 -41.9 
Gold ($/oz) 1,947 0.3 0.3 6.7 9.9 
Silver ($/oz) 22.3 0.3 0.3 -6.8 29 
Platinum ($/oz) 868 2.7 27 -19.2 -15.9 
Copper ($/t) 8,081 1.6 1.6 -3.4 -4.9 
Zinc ($/t) 2,540 -0.7 -0.7 -15.4 -16.6 
Lead ($/mt) 2,176 -0.6 -0.6 -6.8 0.9 
Wheat ($/bu) 602 0.5 0.5 -24.0 -31.1 
Corn ($/bu) 477 2.9 2.9 -29.7 -21.7 
Sugar ($/lb) 27.7 1.5 1.5 38.3 56.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.64 0.00 0.87 0.00 
Saudi Arabia 6.35 0.00 1.01 0.71 
UAE 5.43 -0.03 1.12 -0.21 
Kuwait 4.31 0.00 0.31 -1.33 
Qatar 6.00 0.00 0.72 0.36 
Bahrain 6.65 0.00 0.51 1.01 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 13, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


e US markets ended mixed on Monday. S&P and NASDAQ fell 
0.1% and 0.2%, respectively. Dow Jones Industrial closed 0.2% 
higher. In Europe, the UK, Germany, and France advanced 0.9%, 
0.7%, and 0.6%, respectively. 


e Asian markets are trading mixed on Tuesday. China is trading 
flat, while Japan is gaining 0.6%. South Korea is up 1.3%, while 
Hong Kong has slipped 0.1% lower in the morning session. India 
is closed for trading. 


* GCC markets closed mostly higher on Monday. Dubai was 
higher 0.3%, while Abu Dhabi declined 0.1%. Kuwait receded 
0.2%, while Qatar advanced 0.3%. Oman and Bahrain ended 
0.1% and 0.2% higher, respectively. 


* The Organization of the Petroleum Exporting Countries (OPEC) 
marginally revised its 2023 oil demand growth forecast upward 
by 20,000 barrels per day (bpd) to 2.46mn bpd, while for 2024 it 
sees demand rising by 2.25mn bpd, unchanged from last month. 
It added that recent data confirms robust major global growth 
trends and healthy oil market fundamentals. OPEC has 
consistently forecast stronger demand growth for the next year 
than other forecasters such as the International Energy Agency 
(IEA). (Source: Zawya) 


e Emirates and flydubai placed orders with Boeing on the first day 
of Dubai Airshow, fueling the airlines' growth and expansion 
plans in the aviation sector. While Emirates placed an order for 
90 additional Boeing 777X jets valued at USD 52bn (SAR 
195.04bn), flydubai announced an order for 30 787 Dreamliners, 
its first wide-body planes. The CEO of Emirates airline and 
flydubai added that the growth of Dubai's aviation sector, 
coupled with new orders, will create hundreds of thousands of 
jobs on the supply chain for the industry. (Source: Zawya) 


e According to S&P, Dubai real estate prices are likely to 
decelerate and slightly reverse by 5% to 10% over the next 12- 
18 months. Nevertheless, it expects property prices to increase 
by 15% to 18% in 2023 and another 5% to 7% in 2024. It added 
that prices for villas have exceeded previous peak levels, but 
apartments are lagging at 10-20% below previous peaks due to 
a historical oversupply. S&P further noted that stronger cash 
generation has bolstered liquidity and credit metrics of Dubai 
developers, creating headroom for them to withstand the turn in 
the economic cycle. (Source: Zawya) 


e Air Arabia, the Middle East & North Africa's first and largest low- 
cost carrier operator, announced a record AED 1.32bn (SAR 
1.35bn) net profit for 9M23, an increase of 53% Y/Y, driven by a 
16% Y/Y rise in revenues reaching AED 4.45bn (SAR 4.54bn). The 
airline added that it carried 12.4mn passengers in 9M23 rising 
36% from 9.1mn passengers in the same period last year, with a 
seat load factor of 80%, up 2% Y/Y. The Chairman of Air Arabia 
added that it maintained its robust growth in 9M23 by 
expanding operations across its seven operational hubs and 
introducing new routes to enhance its global network. (Source: 
Trade Arabia) 


Coming Up 


e UK unemployment rate for September (prior: 4.2%; consensus: 
4.3%) will be announced today. (Source: Trading Economics) 


e US inflation rate for October (prior: 0.4% M/M, 3.7% Y/Y; 
consensus: 0.1% M/M, 3.3% Y/Y) will be announced today. 
(Source: Trading Economics) 


e China industrial production for October (prior: 4.5% Y/Y; 
consensus: 4.4% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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